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Mex. Ne 1297 ot 02.12.2019 T. Oupektopy [enapTameHTa
HanoroBoro agMmuHuctpupoBaHus NMAO «MTC»
KopHesy . A.

Yeaxaembili mumpuii AnekcaHOpoesudy!

B cootBetcTBUM ¢ [JoroBopom Ne 02/1910159 ot 05.11.2019 r. cneumanuctamm AO «2K» nponsBeageHa oueHka
pbiHOYHOW cTtommocTu 1 (OgHow) obbikHoBEHHOW MMeHHoM akumm MAO «MTC» no coctosHuio Ha 30.09.2019 .

B xone onpeneneHnst pbIHOYHOM CTOMMOCTU OOBbEKTA OLLEHKM OLIEHLLMKM UCMOMNb30Banu:

e B paMKax CpaBHUTENbHOIO NOAX0AA — METOL PETPOCMNEKTUBHBIX CAEMNOK C 0OGBbEKTOM OLEHKY;

e B pamKax JOXOAHOro noaxoda — MeTon ANCKOHTUPOBAHMSA AEHEXHbIX NOTOKOB.

B oueHke Ou3Heca npuMeHeHWe 3aTpaTHOrO MOAXOA4A HOCWUT OrpaHWYEHHbIN XapakTep, OaHHbI noaxoa,
Kak nmpaBwno, NPUMEHSAETCs, Koraa npubbinb 1 (Mnn) AEHEXHbIN NOTOK He MOryT ObiTb 4OCTOBEPHO ONpeaereHbl,
HO Npu 3TOM JOCTYyMHa AOCTOBepHas MHopmMauusa 06 akTuBax u obsasaTenbcTBax opraHvu3auny, BegyLien busHec.

Mpu BbIGOpe noaxodos oueHkn cneuynanuctbl AO «2K» ncxoamnum ns cneayoLero:

e [1AO «MTC» — BegyLLMin TENEKOMMYHUKaLMOHHbIV onepaTtop B Poccumn n ctpanax CHIT, umetoLwmin KpynHenLyo
TEeNeKOMMYHUKALUMOHHY0 ceTb (MpUCYTCTBYET BO BCex cybbekTax Poccum, a Takke govepHue KomnaHuu
MAO «MTC» ocyLecTBNSIOT AeATEeNbHOCTb Ha TeppuTopun ApMeHnn, Pecnybnukn Benapycb 1 YkpauHbl,
aboHeHTCKaa Gasa komnaHuu npeblwaeT 100 mnH aboHeHTOoB). MMyLLEeCTBEHHbIN KOMMMEKC KOMNaHum
npeacTaBnseT cobow CNOXHbIN OEACTBYHOLMIN BU3HEC CTOMMOCTb KOTOPOro onpeaenseTcs LEeHHOCTbIO ero
NCMNonb30BaHUs.

e [1AO «MTC» aBnsieTca OQHON U3 KOMMNaHWIN — «rofyobIX GULLEK» POCCUINCKOro pbiHKa akuuii. Akumm MAO «MTC»
aKTVBHO TOPTyIOTCS Ha (POHA0BOM phiHKe MockoBckol 6rpxm 1 Hito-Mopkckol hoHa0Boii Bupske.

e B pacnopspkeHvne oueHLMKOB Oblna npegoctaBneHa MHGOPMaUUs O PeTPOCNEKTUBHOW UM NPOrHO3HON
pearenbHoctn [pynnel MTC, paspaboTtanHast cneumanuctamu MAO «MTC» Ha OCHOBe KoHLenuuu
pa3suTtua pynnel Jo 2024 r.

Takum o6pazom, pbiHOYHYO cTonmMocTb Mpynnbl MTC Hanbonee 06 LEKTUBHO ONpeaensitoT NoaxXoabl, OCHOBaHHbIE
Ha PEeTPOCMNEKTMBHbLIX M MPOrHO3HbLIX MOKasaTensx ornepauuoHHOW OeATENbHOCTU, a Takke PbIHOYHbIE KOTUPOBKM
akumii NMAO «MTC» Ha ToproBbIx nnoLjagkax.

3aTpaTHbIi NoAXo[d, OCHOBaHHbIA Ha uHaHcoBor oTvyeTHocTM MTAO «MTC», He ydynTbiBaeT Takme akTuBbl
Kak aboHeHTcKkasi 6asa, penyTauus, NonoXeHne B OTpaAcin, a TakKe He B COCTOSIHUM B MOJIHOM Mepe OTpasvTb
appeKTUBHOCTL ee AeATenbHOCTU. 10 3TOM NpUYNHE 3aTpaTHbIN Noaxon Ans onpefereHns pbIHOYHOW CTOMMOCTU
006beKTa OLEHKN He NPUMEHSICS.

CToMMocCTb, MoMyyYeHHas B pamMkax AOXOOHOr0 MOAxoda, OCHOBaHa Ha aHanuse peTpoCneKTUBHbIX AaHHbIX
OesaTeNnbHOCTW opraHm3auuu, a Takke Ha uHdopmauum 6usHec-nnaHa u GwogxeTtoB [pynnel MTC. Metogn
OVCKOHTMPOBAHHbIX OEHEXHbIX MOTOKOB NpeAcTaBnsieT cobon TEXHVKY (OUHAHCOBOro MOAENMPOBaHNS, OCHOBAHHYHO
Ha sIBHbIX JONYLUEHWsX, paccMmaTpuBaloLLMX B nepcnekTvBe npubbinn n 3aTpaTtbl Ou3Heca. Takve [ONyLieHWs
KacaloTcs KonuyecTBa, KayecTBa, M3MEHYMBOCTU BO BPEMEHM U ONUTENLHOCTU MPUTOKOB U OTTOKOB AEHEXHbIX
CpencTB, KOTOPble AUCKOHTUPYIOTCS A0 NPUBEAEHHOW CTOMMOCTU. MeToA ANCKOHTUPOBAHHBLIX OEHEXHbIX MOTOKOB
NpU YMECTHbIX 1 NPUeMIEMbIX UCXOOHbIX AaHHbIX Hanbonee agekBaTHO OTPaXKaeT PbIHOYHYIO CTOMMOCTb KOMMaHWUu,
MOCKOJIbKY YYUTbIBAET BCE HIOAHChl (DMHAHCOBO-XO3ANCTBEHHON AESATENBHOCTN OpraHu3aLunn.
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AHanM3 AWCKOHTMPOBAHHLIX AEHEXHbIX NMOTOKOB OCHOBaH Ha MCTOPUYECKUX NMoKasaTensx, a Takke NporHosax
(POPMUPOBAHUS PbIHOYHbBIX YCIOBMI, BO3AEWCTBYHIOLLMX Ha NPEeAnoXKeHMe, Crpoc, 4OX0Abl, 3aTpaThbl U NOTEHLMATNbHbIN
puvck. MNporHo3bl onpeaenstoT ypoBeHb A0X0AHOCTU Br3Heca Ha OCHOBaHUM aHann3a Mogenu JOX0A0B/pacxoaoB

AHanu3 pbliHka TeneKkoMMYHUKaLMOHHOW OoTpacny MnokasblBaeT COMOCTaBMMOCTb MPOrHO3HbLIX MokasaTenen,
3anoXeHHblx B OusHec-nnaHe MAO «MTC», ¢ obwummn TeHOeHUMsMU Ha pbiHKe. [aHHoe O06CTOSTEeNbCTBO
CBUOETENbCTBYET O peanMcTMYHOM XapakTepe npenocTaBneHHoro nporHosa passutusa Mpynnel MTC. YuuTbiBas
BblLLeCcKazaHHOe, JOXOAHOMY NOAXoay NPUCBOEH BecoBoN kKoadhduumeHT 50%.

Mpu onpepeneHnn CTOMMOCTU OOBLEKTOB OLIEHKM C UCMONb30BaHMEM CPaBHUTENBHOMO MOAXo4a OLEHLUMKM
NPUMEHUNN METOA PEeTPOCMNEKTUBHBLIX COEeNoK. [1peMMyLlecTBOM MCNOMb30BaHUS CPaBHUTENbHOIO MOAXO4a
SIBMNSIETCA TO, YTO OLIEHLUMKN OPUEHTUPYKTCS Ha (PakTMYeckMe AaHHble O LeHax paHee COBEpLUEHHbIX CAENoK
¢ akumamm NMAO «MTCx». CpaBHUTENBEHOMY NOAXOAY NPUCBOEH BeCOBOW kKO3(hduLmeHT 50%.

HavnmeHoBaHue nokasatens [oxoaHbivi noaxon, CpaBHUTENBHbIN NOAX0A
PbIHOYHas cToMmMocTb B paMkax nogxoaa 252 269
Bec, npucBoeHHbIN pe3ynbTaty noaxona 50% 50%
PbIHo4YHasa ctoumocTtb 1 (OaHOM) OO6LIKHOBEHHOW MMEHHOW aKumu, 260
OKpPYrneHHo*

*) Pacyem npou3sedeH ucxo0s u3 Konudecmesa pasmeuw,eHHbIx akyul (1 998 381 575 wm.) 3a ebiuemom akyul (225 547 422 wm.),
8bIKYMIEHHbIX Yy aKUyUOHepos8 8 COOM8emcmauu ¢ rpoepamMmol 8biKyna rno cocmosiHuto Ha 30.09.2019 a.

B pesynbTate npoBeAeHHbIX pacyeTOB OLIEHLUMKM NPULLNN K BbIBOAY, YTO pblIHOYHAsA ctomumocTb 1 (OgHon)
06bIkHOBEHHON nMmeHHon akuum NAO «MTC» no coctosHuio Ha 30.09.2019 r. oKpyrneHHO cocTaBnseT:

260 py6.

(ABecTu wecTbaecAT pybnen).

OueHka npoBefeHa, a OT4yeT cocTaBneH B oopme, COOTBETCTBYIOLLEN TpeboBaHnsm deaepanbHOro 3akoHa
«O0 oueHo4HoM geatenbHocTn B Poccuickon Peaepaumm» Ne135-03 ot 29.07.1998 r., PegepanbHbiX CTaHAAPTOB
oueHkn (PCO Ne 1, 2, 3, 8, yTBepXAEHHbIX Npukasamm MuHakoHoMpa3ssuTus Poccum ot 20.05.2015 r. Ne 297, 298,
299, 326 COOTBETCTBEHHO).

HacTosiee nMcbmo HeobxoaumMo paccMmaTpuBaTh TOSNbKO B KOHTEKCTE NonHoro tekcta OtyeTa o6 oueHke.

C yBaxeHuem,
"eHeparnbHbIN upeKkTop T. A. KacbsiHoBa

02.12.2019.




